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Forward-Looking Statements  
This webcast contains forward-looking statements within the meaning of the Private 
Securities Litigation Reform Act of 1995, including statements regarding anticipated 
financial results and liquidity. The words “will,” “may,” “designed to,” “outlook,” 
“believes,” “should,” “anticipates,” “plans,” “expects,” “intends,” “estimates,” “forecasts” 
and similar expressions identify certain of these forward-looking statements. Lear 
Corporation (the Company) also may provide forward-looking statements in oral 
statements or other written materials released to the public. All statements contained or 
incorporated in this webcast or in any other public statements that address operating 
performance, events or developments that the Company expects or anticipates may 
occur in the future are forward-looking statements. Factors that could cause actual 
results to differ materially from these forward-looking statements are discussed in the 
Company's Annual Report on Form 10-K for the year ended December 31, 2024, the 
Company’s Quarterly Report on Form 10-Q for the quarter ended March 29, 2025, and 
its other Securities and Exchange Commission filings. Future operating results will be 
based on various factors, including actual industry production volumes, the impact of, 
and the Company’s ability to mitigate the effects of, U.S. policy regarding trade, 
including tariffs and any changes to such tariffs, any response by foreign countries to 
such policies and tariffs, any resulting volume reductions or changes in vehicle 
production schedules by its customers, and any other industry disruptions, supply chain 
disruptions, labor disruptions, commodity prices, changes in foreign exchange rates, the 
impact of restructuring actions and the Company's success in implementing its 
operating strategy. 
 
The forward-looking statements in this webcast are made as of the date hereof, and the 
Company does not assume any obligation to update, amend or clarify them to reflect 
events, new information or circumstances occurring after the date hereof. 
 
Non-GAAP Financial Information 
In addition to amounts provided in accordance with accounting principles generally 
accepted in the United States (GAAP), the Company may provide information regarding 
“pretax income before equity income, interest, other expense, restructuring costs and 
other special items” (core operating earnings or adjusted segment earnings) and “free 
cash flow” (each, a non-GAAP financial measure). Other expense includes, among 
other things, non-income related taxes, foreign exchange gains and losses, gains and 
losses related to certain derivative instruments and hedging activities, gains and losses 
on certain disposals of fixed assets and the non-service cost components of net periodic 
benefit cost. Free cash flow represents net cash used in operating activities less capital 
expenditures.  

  
Management believes the non-GAAP financial measures may be useful to both 
management and investors in their analysis of the Company’s financial position and 
results of operations. In particular, management believes that core operating earnings is 
a useful measure in assessing the Company’s financial performance by excluding 
certain items that are not indicative of the Company's core operating performance or 
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that may obscure trends useful in evaluating the Company’s continuing operating 
activities. Management also believes that this measure provides improved comparability 
between fiscal periods. Management believes that free cash flow is useful to both 
management and investors in their analysis of the Company’s ability to service and 
repay its debt. Further, management uses these non-GAAP financial measures for 
planning and forecasting future periods. 
 
Core operating earnings and free cash flow should not be considered in isolation or as a 
substitute for net income attributable to Lear, cash used in operating activities or other 
income statement or cash flow statement data prepared in accordance with GAAP or as 
a measure of profitability or liquidity. In addition, the calculation of free cash flow does 
not reflect cash used to service debt and, therefore, does not reflect funds available for 
investment or other discretionary uses. Also, these non-GAAP financial measures, as 
determined and presented by the Company, may not be comparable to related or 
similarly titled measures reported by other companies.  
 
The Company does not provide a reconciliation of forward-looking measures to the most 
directly comparable financial measures calculated and presented in accordance with 
GAAP because to do so would be potentially misleading and not practical given the 
difficulty of projecting event-driven transactional and other non-core operating items in 
any future period. The magnitude of these items, however, may be significant. 
 
 


