


Table of Contents

UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): January 10, 2011

LEAR CORPORATION

(Exact name of registrant as specified in its charter)

Delaware 1-11311 13-3386776
(State or other jurisdiction of incorporation) (Commission File Number) (IRS Employer Identification Number)
21557 Telegraph Road, Southfield, MI 48033
(Address of principal executive offices) (Zip Code)

(248) 447-1500
(Registrant’s telephone number, including area code)

N/A
(Former name or former address, if changed since last report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following
provisions:

o0 Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))




TABLE OF CONTENTS

Item 7.01 Regulation FD Disclosure

Item 9.01 Financial Statements and Exhibits
SIGNATURES

EXHIBIT INDEX

EX-99.1




Table of Contents

Section 7 — Regulation FD
Item 7.01 Regulation FD Disclosure.

On January 11, 2011, Lear Corporation (“Lear”) will make a presentation at the 2011 Deutsche Bank Global Auto Industry Conference. During this
presentation, Lear will discuss its outlook for full year 2010, announce its outlook for full year 2011 and update its sales backlog. Lear also will webcast its
management presentation on its website, www.lear.com, at 3:45 p.m. Eastern Standard Time. The presentation slides are attached hereto as Exhibit 99.1 and
incorporated by reference herein.

The information contained in Exhibit 99.1 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly
set forth by specific reference in such a filing.

Section 9 — Financial Statements and Exhibits

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits:

Exhibit

Number Exhibit Description

99.1 Presentation slides for 2011 Deutsche Bank Global Auto Industry Conference on January 11, 2011
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

Lear Corporation

Date: January 10, 2011 By: /s/ Matthew J. Simoncini
Name: Matthew J. Simoncini
Title:  Senior Vice President and Chief Financial Officer
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Exhibit Number  Exhibit Description

99.1 Presentation slides for 2011 Deutsche Bank Global Auto Industry Conference on January 11, 2011
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Exhibit 99.1

2011 Deutsche Bank Global
Auto Industry Conference
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2010 Highlights

2011 Outlook

Sales Backlog Update

Q and A Session




2010 Highlights®

O LEAR

Strengthened balance sheet and liquidity profile
Improved operating performance in both business units
— Seating achieving target margins

— Strong sales growth and return to profitability in Electrical
Power Management Systems

Generated significant free cash flow

— $269 million through third quarter 2010

— $350 million outlook for full year 2010

Continued to win new business and diversify sales
Increased penetration in Asia / BRIC markets
Received significant industry and customer recognition

* Free cash flow represents net cash provided by operating activities before the net change in sold accounts receivable less capital expenditures.
Please see shdes tiled "Non-GAAP Financial Information” and “Forward-Looking Staterments” at the end of this presentation for further information.
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Strong Capital Structure O LeAr

Cash and Debt Balances

As of 10/2/2010 « One of the strongest balance sheets in
(in millions) the industry; twice as much cash as
outstanding debt

* No debt maturities until 2018

* Received upgrades from both major
rating agencies

cash ! Total Debt  PensionfoPes® * Modest pension liability

Debt Maturity Profile

Bl unsecured Bonds — Substantially all U.S. plans are frozen

or at closed locations with no future

5350 $350
. . benefit accruals

2011 204 2043 2004 208 2016 2017 2B 20018 20020

(1) Cashincludes cash and cash equivalents

(2)  Pension and OPEB underfndad levels as of 12/31/09

(3) Excludes undrawn 5110 milion revoiverfietter of credd facility and approxmately 54 milion of miscellaneous debt reflecting primarily debt at foreign wholly-
owned subsidiaries and consolidated joint ventures

* Please see slide titled “Forward-Locking Statements” at the end of this presentation for further information.

pedmined Intresn iy ihe eucdusive property of less (erpesztea [hit deba el pen be drvotvmisnsied o1 repobdabed witheod the prior weines cted of Loas Cprpevaren




Geographic Sales Diversification

O Lear

Consolidated Sales

Total Company

{2010 Outlook)

BRIC Markets’

$11.7 Billion

Rest of World
9% North America

Eurcpe
42%

Two-Thirds of Global Sales
Outside North America

(in millions)

=$1,900

. Bragzil, Russia and India

I china

2005 2006 2007 2008 2009 2010
Qutlook

* Please see slide tited “Forward-Looking Stalements” al the end of this presentation for further information.
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2011 Outlook




Full Year 2011 Outlook
Vehicle Production and Currency and Key Commodities’

O LEAR

Units {in millions)
2010 2011 YOy
Outlook Outlook Change
Mature Markets
Europe 16.8 17.0 up 1%
Morth America 11.8 12.5 up 6%
Emerging Markets
China 13.8 16.7 up 14%
Brazil 31 3.2 up 3%
India 31 3.7 up 19%
Russia 1.2 1.5 up 25%
[ Global 69.6 73.6 up 6% |
Key Currency
Euro $133/€ $133/€ Flat
Key Commodities
Steel =5040/ b =5040/Ib. Flat
Copper $3.42/ Ib. $4.25/ Ib. Up 24%
Source: Ward's Automative, IHS Automotive (C3M) and Company estimates

* Please see slide fitted "Forward-Looking Statements” at the end of this presentation for further information.
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Full Year 2011 Outlook

Net Sales and Core Operating Earnings’

O LEAR

Core Operating Earnings*

Net Sales
{in billions)
§126to
3138 $13.0
=$11.7
sg.? I
2008 20098 2010 Cutlook 2011 Qutlook

(in millions)

2008

3700 to

$550 to $740

$600

3107

2009 2010 Qutlook 2011 Outlook

* Core operaling eamings represenis preiax income before interest, other expense, resiructuring costs and other special ilems. Pretax income {loss) was
($578.6) and 3831.8 in 2008 and 2009, respectively. Please see slides tited "Non-GAAP Financial Information” and “Forward-Looking Statements”

at the end of this presentation for further information.
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Full Year 2011 Outlook
Key Financial Metrics’
QLEAR

Net Sales _ $12.6B to $13.0B
Core Operating Earnings - $700M to $740M
Free Cash Flow - =$400M
Adjusted Fully Diluted -
Earnings Per Share $9.20 to $9.85

* Please see slides tiled "Non-GAAP Financial Information” and “Forward-Looking Statements” at the end of this presentation for further information,
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Full Year 2011
Financial Outlook”

O LEAR

Net Sales

Core Operating Eamings
Pretax income before interest, other expense,
restructuring costs and other special items

Depreciation and Amortization
Interest Expense

Pretax Income
before restructuring costs and other special items

Tax Expense
excluding restructuring costs and other special items

Adjusted Net Income Aftributable to Lear
Adjusted Fully Diluted Eamings Per Share

Pretax Operational Restructuring Cosis

Capital Spending
Free Cash Flow

Full Year 2011
Financial Outiook

$12.6 to $13.0 billion
$700 to $740 million

= $250 million
= 555 million
$645 to $685 million

$120 to $125 million

3500 to 5535 million
£9.20 to $9.85 per share
= §125 million

= $250 million

= $400 million

* Please see slides titled "Non-GAAP Financial Information” and “Forward-Looking Statements” at the end of this presentation for further information,
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LEAR.

EEEGEAT M

Sales Backlog Update




Sales Backlog Assumptions’

O LEAR

Backlog Definition

* New awarded programs net of lost business and programs
rolling off

* Does not include pursued or high confidence new
business

« Excludes sales at non-consolidated joint ventures

Backlog Assumptions

* Volumes based on IHS Automotive (formerly CSM)
October 15, 2010 production forecast

« Euro exchange rate of $1.33 / Euro

* Please see slide titled "Forward-Looking Statements” at the end of this presentation,
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Sales Backlog Update’

(in billions)

$2.2

January 2010 August 2010 January 2011
Status Status Status

Sales Backlog Up $300 Million From Last Update

* Please see slide tiled “Ferward-Looking Statements” at the end of this presentation,




2011 to 2013 Consolidated Sales Backlog® O Le4r

2011 - 2013 Sales Backlog Composition of Sales Backlog
(in millions)

« By Product:
®Sealing ™ EPMS — Seating -- 55%

— Electrical Power Management
Systems -- 45%

+ By Region:

North America -- $1,000M
Europe -- $600M

Asia - $400M

South America -- $200M

=$2,200

$1,000

=$900 =$900
5200

=$400

2011-2013 2011 2012 2013

* Please see slide titled “Forward-Looking Staterments” at the end of this presentation.
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Summary’

O rLear
+  Operating and financial performance improvements accelerated in 2010
— Sales up 26% for first nine months versus 2009
— Margins improved in both business units
— Generated significant free cash flow

*  Strong liquidity position with projected year-end cash of =$1.6 billion and
debt of =$700 million; credit ratings upgraded

* 2011 financial outlook:
— Sales of $12.6 to $13.0 billion
— Core operating earnings of $700 to $740 million
— Free cash flow of approximately $400 million
— Adjusted fully diluted earnings per share of $9.20 to $9.85
» 2011 to 2013 consolidated sales backlog of net new business totals $2.2
billion, up $300 million from prior status reported in August 2010

Well Positioned For Continuing Industry Recovery

* Please see shides tifed "Non-GAAP Financial Information” and “Forward-Looking Statements® at the end of this presentation for further information.
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Non-GAAP Financial Information am

EEEGEAT M

In addition to the results reported in accordance with accounting principles generally accepted in the United States ("GAAPT) inclueded throughout this
prasentation, the Company has provided information regarding “pretax income before interest, other expense, restrecturing costs and other special items”
{core operating eamings), “pretax income before restructuring costs and other special items.” “tax expense excluding restructuring costs and other special
items,” “adjusted net income atiributable to Lear,” “adjusted fully diluted net income per share attributable to Lear” (adjusted fully diluted eamings per
share) and “free cash flow” (each, a non-GAAP financial measura). Other expense includes, among other things, non-income related taxes, foreign
exchange gains and losses, discounts and expenses associated with the Company's factoring facilites, gains and losses related to ceriain derivative
instruments and hedging activities, equity in net income of affiliates and gains and losses on the sales of assets. Adjusted net income attributable to Lear
and adjusted fully diluted eamings per share represent net income atinbutable to Lear and diluted net income per share atiributable to Lear, respectively,
adjusted for restructuring costs and ather special items, including the tax effect thereon, and other discrete tax items. Free cash flow represents net cash
provided by operating activities before the net change in sold accounts receivable, less capital expenditures. The Company believes it is appropriate to
exclude the net change in so0ld accounis receivable in the calculation of free cash flow since the sale of receivables may be viewed as a substitute for
borrowing activity.

Management believes the non-GAMAP financial measures used in this presentation are useful to both management and investors in their analysis of the
Company’s financial position and results of operations. In paricular, management believes that core operating eamings, pretax income before
restructuning costs and other spacial items, tax expense excluding restructuring casts and other spacial items, adjusted net income altributable to Lear and
adjusted fully diluted eamings per share are useful measures in assessing the Company’s financial performance by excluding certain items that are not
indicative of the Company's core operating performance or that may obscure trends useful in evaluating the Company’s continuing operating activities.
Management also believes thal these measures are useful to both management and investors in their analysis of the Company’s results of operations and
provide improved comparability between fiscal periods. Management believes that free cash flow is useful to both management and investors in their
analysis of the Company's ability to service and repay its debt. Further, management uses these non-GAAP financial measures for planning and
forecasting fulure periods.

Core operating eamings, pretax income before restructuring costs and other special items, tax expense excluding restructuring costs and other special
items, adjusted net income attributable to Lear, adjusted fully diluted eamings per share and free cash flow should not be considered in isolation or as a
substitule for pretax ineome, nel income attributable to Lear, diluted net income per share atiribulable to Lear, cash provided by operating aclivilies or ather
income or cash flow statement data prepared in accordance with GAAP or as a measune of profitability or liquidity. In addition, the calculation of free cash
flow does not reflect cash used to service debt and, therefore, does not reflect funds available for investment or other discretionary uses. Also, these non-
GAAP financial measures, as determined and presented by the Company, may not be comparable to related or similary tiled measures reported by other
COMPAnies.

Setforth on the following slides are reconciliations of these non-GAAP financial measures to the most directly comparable financial measures calculated
and presented in accordance with GAAP. Given the inherent uncerainty regarding special items and other expense in any future period, a reconciliation of
forward-looking financial measures to the most directly comparable financial measures caleulated and presented in accordance with GAAP is not feasible.
The magnitude of these items, however, may be significant.
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Non-GAAP Financial Information

Core Operating Earnings
QLeAr
(in millions) 2008 2009
Pretax income (loss) $ (578.6) $ 831.8
Interest expense 18903 162.5
Other expense, net * 89.1 65.2
Pretax income (loss) before interest and
other expense $  (299.2) $ 1,059.5
Restructuring costs and other special items -
Goodwill and fixed asset impaimment charges 530.0 319.0
Reorganization ibtems and fresh-start
adjustments, net = {1,474.8)
Costs related to restructuring actions ** 187.6 164.1
Costs related to capital restructuring/other - 299
Impact of fresh-start accounting - 8.1

Pretax income before interest, other expense,
restructuring costs and other special items ] 418.4 $ 106.8

(core operating eamings)

* Includes equity in net income of affiliates
** Excludes $6.3 million and ($4.1) million in 2008 and 2009, respectively, of restructuring
costs recorded in other expense, net and reorganization items and fresh start adjustments,
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Non-GAAP Financial Information
Free Cash Flow

O Lear
Nine Months
(in millions) Q3 2010
Net cash provided by operating activties 3 384.1
Capital expenditures (115.3)
Free cash flow $ 268.8
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Forward-Looking Statements
QLeAR

This presentalion conlains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, including
statemeants regarding anticipaled financial resulls and liquidity. The words “will.,” "may,” "designed 1o,” "oullock,” "believes,” "should,”
“anticipates,” “plans,” “expects,” “intends,” "estimates,” “forecasts” and similar expressions identify certain of these forward-looking statements.
The Company also may provide forward-looking statements in oral statements or other writlen materials released fo the public. All such forward-
looking stalements contained or incorporated in this presentation or in any other public statements which address operaling performance, events
or developments that the Company expects or anficipates may occur in the future, including, without limitation, statemenis related o business
opportunities, awarded sales conlracts, sales backlog and ongoing commercial arrangements, or statements expressing views about future
operaling resulis, are forward-looking stalemenis. Actual resulis may differ malerally from any or all forward-looking slatements made by ihe
Company, Imporiant factors, risks and uncertainties that may cause actual results 1o differ maternizlly from anticipated resulls include, but are not
limited 1o, general economic condilions in the markets in which the Company operates, including changes in inlerest rales or currency exchange
rates, the financial condition and restructuring actions of the Company's cuslomers and suppliers, changes in actual indusiry vehicle production
levels from the Company's current estimates, fluciuations in the production of vehicles or the loss of buginess with respect to a vehicle madel for
which the Company is a significant supplier, disruptions in the relationships with the Company's suppliers, labor dispules involving the Company
or its significant customers or suppliers or that otherwise affect the Company, the oulcome of customer negotiations, the impact and timing of
program launch cosls, the costs, timing and success of restructuring aclions, increases in the Company's warranty, product liability or recall
costs, nsks associated with conducting business in foreign countries, competitive conditions impacting the Company's key customers and
suppliers, the cost and availability of raw materials and energy, the Company's ability to mitigate increases in raw material, energy and
commaodity costs, the outcome of legal or regulatory proceedings to which the Company is or may become a party, the impact of pending
legislation and regulations or changes in existing federal, stals, lecal or foreign laws or regulations, unanticipated changes in cash flow, including
the Company's ability to align its vendor payment ierms with ihose of its customers, the Company's ability to access capital markeis on
commercially reasonable ferms, impairment charges inifiated by adverse industry or market developments, the anficipated future pedormance of
the Company, including, without limitation, the Company's ability to maintain or increase revenue and gross marging, conirol future operating
expenses and make necessary capital expenditures, and other risks described from time o time in the Company’s Securnities and Exchange
Commission filings. Fulure operating results will be based on various factors, including actual industry production volumes, commaodily prices
and the Company’s success in implementing its operating strategy.

This presenialion makes reference o the Company's sales backleg. The Company's sales backlog reflecis anlicipated nel sales from formally
awarded new programs and open replacement programs, less phased-out and cancelled programs. The calculation of the sales backlog does
not reflect customer price reductions on existing or newly awarded programs. The sales backlog may be impacted by various assumptions
embedded in the calculation, including vehicle production levels on new and replacement programs, Toreign exchange rates and the timing of
major program launches.,

The ferward-locking statements in this presentation are made as of the dale hereof, and the Company does not assume any obligation to update,
amend or clarily them to reflect evenis, new information or circumsiances occurring after the dale hereof.
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